Technology incubator celebrates graduation of Process Dynamics
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Administrators from the University of Arkansas ’ schools of business and engineering celebrated on Wednesday the graduation of a company developed within the guidelines of the Genesis Technology Incubator. 

Genesis was established at the UA College of Engineering in 1986 as an effort to create jobs for Arkansans trained in the fields of science and engineering. 

Its focus is to mentor the work of entrepreneurs and to offer office space and access to equipment and services sometimes unavailable to business proteges. 

On Wednesday, a crowd gathered at the new business offices for Process Dynamics Inc. to celebrate its graduation from Genesis into an independent operation. 

Process Dynamics’ technology in solvent de-waxing and de-oiling is reportedly more environmentally friendly than the traditional techniques for manufacturing the same materials and is provided at a lower costs. "Process Dynamics is best known for its hydroprocessing method that removes sulfur and nitrogen from most petroleum-based products," according information released from the UA. "The technique, which has been hailed by many industry experts, is something (company president Michael) Ackerson says happened almost by accident." 

Ackerson was among many speakers at the celebration Wednesday at the new company’s location on Deane Soloman Road, including Genesis’s Director Bob Friedman, Genesis Chairman and Bank of Fayetteville President John Lewis, and Collis Geren, the dean of the graduate school. Ackerson told the crowd that the idea for the business was developed in 1993, and he joined Genesis in 1995. "It took eight years to get to this day, but we’re here and the truth is that it would have been impossible to achieve what we’ve achieved without Genesis," Ackerson said. "We needed the wet labs. They were clearly an invaluable benefit to us and there’s no way we’d be here today without them." 

Lewis, who is also involved with the Arkansas Research and Technology Park, talked about the importance of creating Arkansas-based companies and jobs for Arkansans. 

He quoted a statistic that stated in the last three years the state had lost 40,000 manufacturing jobs. 

Genesis has done its part to combat that trend, he said. "I’m also involved with a bank that started with an idea and became reality," Lewis said. "I identify with the process, the long hours, the seven-day weeks," he said. "So, Mike, my congratulations on a job well done." 

Ackerson, who is also an associate professor of chemical engineering for the UA, talked about the fact that in April, Process Dynamics demonstrated its hydrotreating technology on a commercial scale at a Gallup, N. M., refinery. 

The company was the first in the country to produce "ultra-clean" sulfur diesel from raw materials, he said. 

Process Dynamics currently has 10 staff members, five of which are UA graduates, Ackerson said. 

He predicts demand for business will push that number to between 25 and 30. 

Doyle Williams, the dean of the college of business, reiterated to the crowd that reasons to celebrate Wednesday were twofold. 

He said the goal of the Genesis program is to foster the ability of young business people to go after their dreams. "It’s doubly rewarding not only because he is a graduate of Genesis, but also because this is an Arkansas-based company and will continue to be so," Williams said. "We’re delighted by that," he said, "and by the fact that the quality of life of individuals and the economy of Arkansas has been bettered." 

